LLANSDOWNE

—— P A R LNIEIRS I

Investor Notice
22 June, 2018

Announcement Stuart Roden

Stuart Roden has informed the partnership of his wish to step down at the end of the year from the roles of
Senior Partner and Chairman. Peter Davies will continue as Senior Partner and Head of the Developed
Markets Strategy, with Suzi Nutton, currently COO, becoming CEO effective September 3, 2018. Stuart has
agreed to remain as Chairman until December 31 to help facilitate a smooth handover.

Peter Davies said: “Personally, I would like to take this opportunity to express my enormous thanks to
Stuart. Having worked with him for nearly 25 years I know how lucky I have been to benefit from his
wisdom, kindness and humour as a colleague, mentor and friend. On behalf of the partnership as a whole,
I would also like to thank him for his integral role in developing the business and wish him every success in

any new projects.

“T am delighted that Suzi has agreed to become CEO. She is our longest-serving partner, having joined in
1998, and has done a fantastic job as COO since her appointment in 2013. Aside from her unparalleled
knowledge of the business, her ability to bring out the best in others in a calm and collaborative way makes
her ideally qualified for the role.”

Stuart Roden said: “After 17 years at Lansdowne, initially as co-founder and co-manager of the Developed
Markets Strategy, and more recently as Chairman, I have decided to leave Lansdowne in order to pursue
other interests.

“I would like to thank all the partners and employees at Lansdowne who have over the years made it such
an enjoyable and fulfilling experience. I would also like to express a very special thank you to Peter, with

whom I have had such a close and unique working relationship for almost 25 years.”

If you have any questions, please feel free to contact the Business Development team at Lansdowne Partners.

Telephone: + 44 (0) 20 7290 5500
Email: bdteam@lansdownepartners.com
CONFIDENTIAL

Unauthorised reproduction or distribution of all or any of the material is strictly prohibited
© 2018 Lansdowne Partners (UK) LLP



